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Reference to the above subject, and our disclosure on the date of 14/02/2024, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of Al Mazaya Holding Co. held on 19/02/2024.
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Form for Disclosing Material Information

19/02/2024

Al Mazaya Holding Co.

'The Board of directors of Al Mazaya Holding Co. has convened on
19/02/2024 at 1:00 PM where they have approved the following:

1- Approved the company’s Annual Financial Statements for
the year ended 31/12/2023.

2- The Board of Directors recommended not to distribute
dividends for the year ended December 31, 2023. And
recommended adding the following item to the agenda of
the Shareholders’ Annual General Assembly of the parent
company to authorize the Board of Directors to distribute
interim dividends (quarterly or semi-annually) to the
Shareholders of the Parent Company starting from the first
interim financial statements of the company following the
completion of the merger with First Dubai Real Estate
Development Co. as follows:

e Discussing the Board of Directors’ authorization to
distribute interim dividends (semi-annually or
quarterly) starting from the first interim financial
statements of the company following the completion of
the merger with First Dubai Real Estate Development
Company, and authorizing the board to determine the
dividends rate, provided that the distribution is from real
profits in accordance with applicable accounting
principles without impacting the Company’s paid-up
capital.

- Attached

- Annual Consolidated Financial Statements according to
Boursa Kuwait templates.

- Consolidated Statement of Financial Position.

- Consolidated Statement of Income.

- Independent Auditor’s Report on the Annual Financial
Statements for the year ended 31/12/2023.
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' Approved financial statements.
Approved auditor's report

‘ This form shall not be deemed to be complete unless the|
documents mentioned above are provided
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The decrease in net profit is mainly due to
disposal of a subsidiary which had resulted in
reclassifying and recycling the foreign currency |

translation loss amounts recorded during
previous years in the foreign currency translation
reserve within the company’s equity to the
statement of profit or loss in accordance with the |
| requirements of the International Financial |
- Reporting Standards which did not result in any
impact on the total shareholders’ equity or the
book value per share due to that reclassification |
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