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 For the three months ended 
March 31, 

 Note  2021  2020 

Revenue:      

Revenue from sale of properties held for trading   240,669  1,691,985 
Rental income   2,464,944  2,487,603 
Net management fees and commission income   74,548  161,450 
Total revenue   2,780,161  4,341,038 

      

Costs:      
Cost of sale of properties held for trading   (251,743)  (1,559,745) 
Cost of rental   (553,632)  (460,727) 
Total costs    (805,375)  (2,020,472) 
      

Gross profit   1,974,786  2,320,566 

      
Impairment loss on properties held for trading   -  (280,997) 
Change in fair value of investment properties   -  (2,068,356) 
Share of results from an associate   -  (97,216) 
Selling and marketing expenses   (13,050)  (50,400) 
General and administrative expenses   (806,436)  (901,434) 
      

Operating profit (loss)    1,155,300  (1,077,837) 
      
Net loss of financial assets   (6,397)  (9,682) 
Net other income (expenses) 5  107,332  (763,729) 
Amortization of finance costs related to lease liabilities   (156,506)  (169,294) 
Finance costs   (1,001,958)  (1,435,924) 
Profit (loss) for the period   97,771  (3,456,466) 

      

Attributable to:      
 Shareholders of the Parent Company   41,649  (3,455,960) 
 Non-controlling interests   56,122  (506) 

   97,771  (3,456,466) 

      
Basic earning (loss) per share attributable to shareholders of the  
Parent Company – Fils 6 

 
0.07 

 
(5.51) 

Diluted earning (loss) per share - attributable to shareholders of the  
Parent Company – Fils 6 

 
0.07 

 
(5.49) 

 
 

The accompanying notes (1) to (11) form an integral part of the interim consolidated financial information. 



 

 

 
 
 
 
 
 
 
 
 
 
REPORT ON REVIEW OF INTERIM CONDENSED  
CONSOLIDATED FINANCIAL INFORMATION 
 

The Board of Directors 
Al Mazaya Holding Company K.S.C.P. 
State of Kuwait 
 

Introduction 
We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Holding 
Company K.S.C.P. (The Parent Company) and its subsidiaries (the Group) as of March 31, 2021 and the related interim 
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash 
flows for the three months period then ended. Management of the Parent Company is responsible for the preparation and 
presentation of this interim condensed consolidated financial information in accordance with International Accounting Standard 
34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial 
information based on our review.  
 

Scope of Review 
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim financial 
information performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with International 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed 
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard 
34. 
 

Report on other Legal and Regulatory Requirements 
Furthermore, based on our review the interim condensed consolidated financial information is in agreement with the books of 
account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of 
any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent Company’s 
Memorandum of Incorporation and Articles of Association, as amended during the three months period ended March 31, 2021 
that might have had a material effect on the Group’s financial position or results of its operations. 
 

Furthermore, during our review we have not become aware of any material violations of the provisions of Law 7 of 2010, as 
amended, relating to the Capital Markets Authority and its related regulations during the three months for the period ended March 
31, 2021 that might have had a material effect on the Group’s financial position or results of its operations. 

 
 
 
 
  Dr. Shuaib A. Shuaib 
State of Kuwait  Licence No. 33-A 
April 26,2021  RSM Albazie & Co. 
 


