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Subject: Disclosure of the Results of BOD Meeting of
Al Mazaya Holding Co.
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Reference to the above subject, and our disclosure on the date of 12/11/2023, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of Al Mazaya Holding Co. held on 14/11/2023.
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Form for Disclosing Material Information

14/11/2023

Al Mazaya Holding Co.

The Board of directors of Al Mazaya Holding Co. convened on Tuesday
14/11/2023 at 1:00 PM where they have approved the following:

1. Approved the company’s Consolidated financial statements for the
fiscal period ending 30/09/2023.

2. The Board of Directors of Al Mazaya Holding Company agreed at its
meeting today to obtaining Islamic credit financing with a local bank
in total amount of KD 19,500,000 (Nineteen Million and Five
Hundred Thousand Kuwaiti Dinars only) to be utilized as follows:

A. Renewing existing credit facilities amounting to KD 7,000,000
previously obtained from the bank.

B. New credit facilities amounting to KD 12,500,000, to be utilized
in refinancing the company’s debt with another Kuwaiti bank and
will be repaid over a period of 6 years in periodic installments,
with a final payment ending on 31/10/2029.

3. The Board of Directors also agreed to pay the remaining amount of
the company’s debt subject to the refinancing referred to in Clause (2-
B) above to a Kuwaiti bank by an additional settlement of
approximate amount of KD 6,500,000.

1. Regarding the board approval for the consolidated financial
statements for the fiscal period ending 30/09/2023, enclosed are the
following;:

- Consolidated Financial Statements according to Boursa Kuwait
templates.

- Consolidated Statement of Financial Position.

- Consolidated Statement of Income.

- Independent Auditor’s Report on the Consolidated Financial
Statements for the fiscal period ended 30/09/2023.

2. Regarding the credit facilities and the additional settlement, this
transaction will result in reducing the company’s debt towards banks
by an amount of KD 6,500,000 in addition to reducing the finance
cost of those facilities over the coming periods as a result of this
settlement. The impact of this process will be included in the financial
period in which all procedures related to this agreement between the
two banks are completed.
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The Shareholders’ General Assembly of the Parent Company, held on
August 3, 2023, had approved distributing dividends as free bonus
shares from the treasury shares at the rate of 2% to be distributed
among the Shareholders registered in the Parent Company’s shares’
registry as of the entitlement date, each according to his ownership
interest. During the period ended September 30, 2023, the effect of
this distribution was recorded by reducing the Statutory reserve by
an amount of KD 508,405 based on the approval of the Capital
Markets Authority, without any increase in either the Company’s
share capital or its issued shares on the entitlement date of such

Bonus Share

PR
NIV dorgsd -
- - % - - = Other Dividend |
zil aisipe
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*7 * - No Dividends
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Subsequent to the date of the accompanying interim consolidated

financial information, The Parent Company’s Shareholders’ Ordinary

and Extraordinary General Assembly meeting, held on October 5, Capital Decrease
2023, approved to reduce the Parent Company’s authorized, issued

and paid up capital from KD 62,955,982 to KD 48,474,817, with total

reduction of KD 14,481,165, to set-off the full balance of the

accumulated loss amounting to KD 24,245,118 as per the audited

consolidated financial statements for the period ended June 30, 2023,

as follows:

23%

* Reducing the balance of statutory reserve by KD 937,755.

¢ Reducing the full balance of share premium by KD 8,826,198.

e Reducing the share capital by KD 14,481,165 through canceling
144,811,650 shares with par value of 100 fils per share to set-off the
remaining portion of the accumulated losses balance.

Subsequent to the date of the accompanying interim consolidated
financial information, those amendments were notarized in the |
commercial registry on October 16, 2023 and their effect was
recorded in the group’s consolidated financial statements at that
date.

5laPt pudma puutdy il Qglan dud

5

MAZAYA
ool peloon dslall Ly dld [§ a4
AL MAZAYA HOLDING CO. K.5.C.P (HOLDING)

Financial Results Form 4 Al bl il 23 gad
Kuwaiti Company (KWD) (29) 4 S0 g (}-



(Aale) &5, 05 — AaylBl) L 3al 48

Aa i) Lgals phg

(B2 sf) ganall CiiSall la pall (Mall 38 sl Gy
2023 Jacipu 30 A LS

(ciasS Hlialls Auall asen)

el 30 ey 31
2022 2022 i 30
(Jae) (i) 2023 Liay) il ga pall
A el b s gall
6,015,609 6,357,880 15,976,616 3 ilae 53y 283
= . 1,100,000 Jal¥ il
351,866 235,587 590 sl o 2L I3 e Wslall Aeills Blle 32 50
5,855,530 3,376,064 2,031,698 JPPELE T R
- | 8,260,020 5 P A Aodia Siladd
2,015 976 36,325 S
5,660,104 3,941,112 3,533,454 5oald) L i il Jie
15,853,030 15,154,762 15,517,211 4 el i yis gy Jadine il g e
33,738,154 29,066,381 46,455,914 il Sl ga sl ¢ sama
Al e Sy e pall
9,211,766 9,013,557 6,453,806 DAY Jalall Jaall J3A e Aalall Aaglly ddle Cila g 5e
259,117 268,331 278,269 e 38,8 b aiul
1,845,225 2,608,663 2,615,004 Cilana g 2l ey iSlias
172,872,929 159,901,075 127,330,866 5 2 el ol lie
2,254,210 2,254,210 2,254,210 5 e
186,443,247 174,045,836 138,932,155 Wgsial e Shign 3ol ¢ sana
220,181,401 203,112,217 185,388,069 g sall ¢ sane
ALl (3 sy il plladll
11,610,898 11,735,726 10,964,184 4 Al Al sacaly ol
161,035 587,490 1,118,815 et (3 hadia Chadd
1,202,100 1,612,273 2,005,243 il 3 i el
5,596,205 5,718,203 3,619,391 Agadhad 4S8 ENygad
238,530 248,285 294,956 4 gl (s Lo Jaina 03 g3 pay Ailaa iy lhae
18,808,768 19,801,977 18,002,589 L1l Sy sllaall ¢ sana
Al glaiall e il slhaall
3,384,911 3,289,613 4,171,653 4 oal Ay s iy il
25,460,506 25,228,038 29,129,441 bl 3 gie il 5
92,680,056 90,074,403 74,141,107 Rahas) 485 \ggais
1,794,921 1,581,675 1,672,144 1aaall Ul 38K sanaia
123,320,394 120,173,729 109,114,345 Uyndl e Slyplld p yana
142,129,162 139,975,706 127,116,934 Slyplldl ¢ yana
ALl (3 g8a
62,955,982 62,955,982 62,955,982 At Gl
17,921,560 17,921,560 8,826,198 sl 533
(1,777) (1,777) (593,366) 6 L5 agel
1,632,430 1,632,430 1,124,025 @t )
(6,664,817) (6,850,132) (9,234,810) Aslad) el dalsal
463,988 463,988 463,988 PPN,
(14,143,212) (14,932,065) 5,691,858 Agial CDee Gan 5 DD
e Laiting &y g gy Ailaie Gial EMae das 5 dyas
382,636 123,564 291,328 el o
3,635,582 (9,095,362) (22,519,879) Ay 2l (RuS1sie yilud)
66,182,372 52,218,188 47,005,324 o138 520 arlise dustad) 28N (5 gin
11,869,867 10,918,323 11,265,811 3 shusall & Gavaall
78,052,239 63,136,511 58,271,135 AKL G gia g gana
220,181,401 203,112,217 185,388,069 ASL Ggiay Gl plhall ¢ gane
Ananall Agda yalt AL Cila shaall (g te o JSE (14) ) (1) Oe &) Slablia)) \
o =<
i.,., /." &
iall Gea ) 2o aal il el gy 3l )

s ill (st

Y Gl ()




(Rale) a0 — Laalal) L) jal) 48,
Aail) Lgals g

(BB ) peanall CiiCall (s jall Jiludd) ol LY Gl

2023 i 30 A dugiiall dllall 5 s
(oSl luall Allall azen)

i 30 (o8 Agiall yeudl Al

iz 30 (b Agiall et 4330

2022 2022
(o) 2023 (J2xs) 2023 gl
15 _pabsal) Cililaad)
slal )
857,754 565,556 286,525 259,743 Boalid) (a ja &l Jlie au ilal )
7,654,209 8,921,063 2,624,053 2,939,787 Sllagl Sl
1,523,904 1,538,817 360,377 593,339 dpb cleas @ilal )
229,623 236,846 93,560 24,897 @Y sae il 550 e ila
10,265,490 11,262,282 3,364,515 3,817,766 CARRY){ g DN
sl
(777,200) (534,933) (307,916) (255,665) Balial G e Gl e 4y S
(1,312,665) (1,369,309) (437,757) (419,753) ey s
(1,286,702) (1,439,746) (354,596) (514,337) Ak cled s
(3,376,567) (3,343,988) (1,100,269) (1,189,755) il M)
6,888,923 7,918,294 2,264,246 2,628,011 N Jena
- 28,149 - - B‘)&LLA” =BT Q‘)LSD 4.4:15 UALSA.I‘ Uarada )
19,117 9,938 8,743 5,012 e ) 48 i Jaef 5 (4 Ao sanall dan
(259,619) 3,610,686 (259,619) 2,945,231 Al @l jlie a (Liled) U
- (1,808,833) - - 5 A i @ jlia) Aalal) dadll 6yl
(93,955) (210,340) (21,774) (79,228) Al gt Ty iy e
(2,352,676) (2,553,434) (767,518) (828,776) 4ol 5 Ae sae iy jlan
(147,235) (158,380) (38,344) (51,389) Dlgind
4,054,555 6,836,080 1,185,734 4,618,861 ol g
464,435 - - - A5 AS 5 alagial
49,936 (30,396) 42,195 (13,613) e laga se 2l (Sid) Gila
112,068 (1,575,865) 326,247 (681,269) 7 Al il l (s uae) o
(662,269) (1,074,448) (286,917) (414,534) ol 3 e el Y pad CallS plala)
(3,263,061) (4,408,478) (1,087,879) (1,461,799) Jasai CallSs
755,664 (253,107) 179,380 2,047,646 8 atasall Cililaall (30 5 5 (5 )d) e
15 paiall i Clalead)
311,414 (22,423,210) 117,272 114,910 4 8 paiusall Lyt lleall (g0 5yl (5 )luud)
1,067,078 (22,676,317) 296,652 2,162,556 8l (5_Ld) 7y
= o=l
639,143 (23,099,517) 224,462 1,725,239 RV TS| BPST IV
427,935 423,200 72,190 437,317 i yhaall je jacasll
1,067,078 (22,676,317) 296,652 2,162,556 5l (5,ed) o
18 yaiesal) Cildaall
Aalal) Al s L) pgd) (5,003) Ty
0.60 (1.086) 0.20 2.64 8 (L) 91 A8 ) et lisay
15 padbsal) S Cillaad)
alall Aaiaall 5 AdlY) gl (5)LeR) By
0.42 (36.16) 0.16 0.17 8 (08) A1 AS 5 arlisay
Aalal) daida) 5 Al agud) (5 lud) dmy ) lea)
1.02 (37.22) 0.36 2.81 8 (08) A1 AS A ealiay

Amanall Al el L) e sbeall (he 1s i IS (14) ) (1) 00 488 el cilaliagy) o)




RSM

ealS;bg g5+ RSM

£Y 5 &) Gl oY Al =

55 il s piallae g LS
Sl 50013022 sl 2115 ipa . . . .
Azaaal) dala jall Addlall Sl glaall oo daa) jall o j&3

+965 22961000 <«
+965 22412761 <

www.rsm.global/kuwait Craginall 3y Gdae sliac salid)
(ele) o i - Al ) 3l 4S8

PNUENPS

dadie

Al S 55 (oY) RSl (Rale) a, b — i) Ll el AS 80 (3 5all panall CESA s jall Ll Sl ol Leal 6
daally yileal) o ZLoY1 iluall o~ L3 daasal) A8SA duls yall Al bl SIS 2023 ueiss 30 8 LS (e sanall)
Al el ALall e slaall 038 (imye g dae) o) T dpgiiiall gl Aaniill 5 yisd ki) gl § AL (3 i )yl AV JeLil)
Aai oo i) & Ui gese 0 Y1 AS 0 5510 A g s (e " dn el Ll Ly 50" (34) 685 (sl dpaaal) Slonal 1 5 daasall

Fanal) Agda el AL e sleal) o3g] Liixal ye

Jaal yall 3Uas

o " liall Jial) 3830 U8 (e Ayl sal) AL s sheall Axnl e (2410) by Axnl pall plead (Jsall lgmll U 5 Liina) 5o caas
Aol Al bl (e el gpenall (il gall i ldind aum 55 o Line JaiS eeaall Ayl Bl e sleall Ganl ya
GBI julaal s 3xl) Adee (3 Galae 5n Laa B Aoladll daal all (3lai ¢ Lo LAY danl el el a5 bl il ja Y ki s
Ll adde oliys ¢ aiaill dlee JMA ladaad (Sadl) O o Aalgdl Slaal) Al ale e Wl e aslil) e ey Ul a5 43 sal)
Gl ety Wl (s Y
Jaul)
ol a5l paan (pe eaed o A58 yall Aranall Al yall ALl e glaall o)y e Uileay Lo Liale )2 50l 43l cliina) e ) ol
(34) o) ol dsdaall jlal a8

ol e ast

3, gl — Al WA 3858 of g 315 dranal) dulaall dullal) e sleal) S (14) zload G sl i of 25
4S)u@.44ume.4l\d;).kupcu.\.\\mssd};_ﬂ\am(wh‘asﬂ)&dew el Ly slaill VY1 o AS L (Y
o L o Anaiall A, g o 8 — ot skl 1) 0 A daalall AS,30 g e, - duaildl L) 3l
31 gy ey Lo i

s AV palaiil) g 4 ) ciliblaiall Jga 0 58
AJJLA;.L;.»;J_ey\z\s‘)‘ﬂ\}BJ‘;AJ\J)&LA&A&M\%&AJA\@LA\QQM\Q@‘Ufu..a\‘)aujj \th\)s«ﬂhuljhha\gb
L 1 a8, Sl o 9l ASaY cldllae 4 (2023 s 30 (8 Lagiiall gl daaill 3 53 IS Liale ) 3y ol clialiie) 5 Liale 44])
8 Lale i dn s o AU LagiDlant 5 aY1 A il o) AUaill g Capnslil) sl f Lagale 28a3U) el 5 sl 43a3Y 5 2016

Lellee il f 291 A58l 58 5all

3 awil) 5 Alall (31 oY) ardaii g Jladl () susl A (50 2010 4 7 a8y (531l Dol clalline 40 Liale ) 2y o Liira) ye DA clliS
ke i o oSed) e S any o 2023 din 30 b i) Adlall el daall 358 JOA Ll 4iadl g adle A8

Lellee il o 291 4S80 58 5all
—&5

ol ae b Cas

91 ab, ) 438 [ad je Slilua Gl ja ///J sS4l
palS )l a3l RSM &)-‘-“ ..LCL‘M uh—i\_ﬁ ‘ 2023 sisi 14
U‘—" > wd 3‘, P Gl HLa) | ) s | Gblus (3001

F—&‘S)—l:l} ('.—'* ')""‘J.. ! RSM

RSM i 8 plac W) i e ariiall o ladll auY) 8 RSM RSM 38ud 8 sme b alS 505 &5l RSM il i

,:‘:-.u...n q_n_‘° ‘_x'_<. '_._x\_u u.._ RSM ‘_._u.. J\ i Jatoeall ;I_'idq.'a'_'é._r'\ L..sv...a: > 3 '_:_" Q\)L.._L....:"" -\_9 ;__v....'m 45.).;.. ® RSM .‘l_._Lh.(» 5 U.“ Ju,..a.._.' c JS ;;\



